TAPIR CONSTRUCTIONS LIMITED
CIN: U70200DL2014PLC267441

May 29, 2025

Scrip Code: 975331

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI —400 001

Sub:  Outcome of the meeting of the board of directors of Tapir Constructions Limited (the “Company”)
and submission of audited standalone financial results for the quarter and financial year ended March
31, 2025

Dear Sir/Ma’am,

Pursuant to Regulation 52 and other applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) as amended, we wish to
inform that the board of directors of the Company (“Board”), at their meeting held today i.e. May 29, 2025 (which
commenced at 03:00 P.M. and concluded at 03:15 P.M.), approved the audited standalone financial results of the
Company, for the quarter and financial year ended March 31, 2025 (“Financial Results”).

In this regard, we enclose herewith following:

(a) Financial Results, along with the audit report dated May 29, 2025, issued by the statutory auditors of the
Company, on the aforesaid Financial Results, which were also duly placed before the Board at the aforesaid
meeting.

(b) requisite information/disclosure pursuant to Regulation 52(4) of SEBI LODR Regulations.

(c) certificate of security cover pursuant to Regulation 54 of the SEBI LODR Regulations read with SEBI
circular dated May 30, 2022.

(d) declaration in terms of the provisions of SEBI Circular No. SEBI/HO/DDHS/DDHSRACPODI/P
/CIR/2023/172 dated October 19, 2023, that, the Company is ‘not identified as Large Corporate (LC)’.

(e) a declaration on auditor report with unmodified opinion pursuant to Regulation 52(3)(a) of the SEBI LODR
Regulations; and

(f) a statement indicating the utilisation of the issue proceeds of non-convertible securities & a statement
confirming that there is no material deviation(s) in the use of issue proceeds of non-convertible securities
from the objects of the issue.

The aforesaid documents are also being uploaded on the website of the Company i.e. https://embassyindia.com/tcl.
The said results will also be published in the newspapers, in the format prescribed under Regulation 52 of the SEBI
LODR Regulations.

Please take the same on your record.
Thanking you,

for Tapir Constructions Limited

Yatharth
Company Secretary

Encl: as above

Bangalore Office: Corporate Office: Registered Office:

| ir@embassyindia.com 14" floor, Pinnacle Tower, Unit No - 2, 4th Floor, 401 - 402, Office no 202, 2nd Floor, A-18, Rama House,
1 C Main, Hebbal Mill, Tower 2A One World Centre, Jupiter Middle Circle, Connaught Place, New Delhi-
Ganganagar, Bellary Road, Textile Mills, Senapati Bapat Marg, 110001,

@ www.embassyindia.com/tcl/ Bengaluru Elphinstone Road, Mumbai-400013, Tel: (011) 42175143
Tel : (080) 69354859 Maharashtra

Tel: (022) 65722233
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Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Tapir Constructions Limited
Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of Tapir
Constructions Limited ('the Company') for the year ended 31 March 2025, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the net loss after tax and comprehensive income and
other financial information of the Company for the year ended 31 March 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Statement
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI")
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that our audit evidence obtained by,usﬁaé?*g&ﬁ

appropriate to provide a basis for our opinion. /S‘
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Management’s and Those charged with Governance Responsibilities for the Statement

4.  This Statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed
under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation
52 of the Listing Regulations including SEBI Circulars. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

5. In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or error, and to issue

an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with the
Standards of Auditing specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and

Statement.




8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Statement may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate th,e»e{fgqxpf any identified
misstatements in the Statement. '




10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

12. The Statement includes the financial results for the quarter ended 31 March 2025
being the balancing figures between the audited figures in respect of the full financial
year and the published reviewed year to date figures up to the third quarter of the
current financial year.

13.  The Audit of financial statements for the year ended 31 March 2024 was carried out by
Agarwal Prakash & Co., Firm’s Registration No. 005975N vide their unmodified audit
report dated 25 April 2024, whose audit report has been furnished to us by the
management of the company. Our opinion is not modified in respect of this matter.

For Raj Girikshit & Associates
Chartere® Accountants

Firm’g Registration No«

Gaurav Goyal

Partner K !
Membership No: 518698
Place: New Delhi

Date: 29 May 2025
UDIN: 2381969208 7020 6604




A Tapir Constructions Limited
M Cat t of Audited fi al results
For the quarter and year ended 31 March 2025

(% In Millions)
i i o fingd |Gorresponting Current year |Previous year
Particulars ended months ended 3 months B:I:I:r:h 3:‘::;h
31 March 2025 | 31 December ended 2025 2024
L 2024 31 March 2024
{Refer note vi) Unaudited (Refer note vi} Audited Audited
Income
a)  Revenue from operations 2.3 0.3 6.2 2.6 7.9
b}  Other income 1.7 4.9 34 20.7 16.9
Total income 4.0 52 9.6 233 24.8
Expenses
a)  Costof land and constructed properties - g L 2 =
b)  Employee benefils expense 50.8 233 213 108.3 554
¢} Finance costs 11.6 - 0.0 1.7 0.1
d) Depreciation and amortisation expense 0.7 05 0.5 22 1.2
e} Other expenses 421 264 26.5 83.9 39.6
Total expenses 105.3 50.2 48.3 206.1 96.3
Profit/{loss) before tax (1-2) (101.3) (45.0) (38.7) (182.8) (71.5)
Tax exp
8} Current tax expense/(reversal) -earlier years - - - - =
b) Deferred fax charge/(credit) - - - - -
Net Profiti{loss) aﬂar tax for the period/year (3-4) (101.3) (45.0) (38.7) {182.8) {71.5)
Other compr
(i) ltems that will not be reclassified o profit or loss 6 - (0.5) 3.6 (0.5);
(i} Income tax relaling to items that will not be reclassified lo profit or
loss - - - - -
Total comprehensive income for the period/year (5+6) (97.7) (45.0) (39.2) (179.2) (72.0)
Earnings per equity share (Face value of T 10 per equity share)
{a) Basic {in ) (2.022.74) (892.91) (773.92) (3,654.38) (1.430.52)
{b) Diluted {in T) (2.022.74) (892.91) (773.92) (3,654.38) {1.430.52)
Additional discl as per regulation 52 (4) of Securities and Exchange Board of India (Listing Obligati and Discl e Requi )
Regulations 2015, as amended:
Paid-up equily share capital (face value of ¥10 per equity share) 0.5 0.5 0.5 0.5 0.5
Nat worth (2.268.1) (2,198.6) {2,117.0) (2,268.1} (2,117.0)
Debenture redemption reserve = = = = =
Outstanding ption preference share - - = = =
Paid up debl capitall Outstanding debt 24320 4,360.0 3,540.5 2432.0 3,540.5
Ratios :-
Debt equity ratio {In times)* = i - - -
Debt service coverage ratio (DSCR) (In times)** = = = =
Interest service coverage ratio (ISCR) (In times) (1.09) {0.60) (0.54} (0.66) _{0.35)
Current ratio (In times) 1.02 1.03 0.92 102 0.82
Total debts to tolal assets 073 0.74 0.71 0.73 0.71
Long term debt to working capital (In timesj# 19.38 13.06 - 19.38 =
Bad debt to account recef ratio (in %) - - - - 4
Current liabiity ratio (In times) 0.71 0.70 0.76 0.71 0.76
Debtor turmover ratio (In times) - - 3 = -
Inventory turnaver ratio (In times) = = 2 ™ =
Operating margin (In %) 57.56 £6.39 £4.99 11.31 31.91
Net profit margin (In %) (2,529.51) (B57.01) (404.82) (783.67) (288.53)
* Ratio can not be calculated due to negafi ge shareholders funds.
** Ratio can not be calculated due to negative earning available for debt service.
# Ratio can nol be due o negative working capital,

Notes to the financial results:

These financial results of Tapir Constructions Limited (‘the Company’) for quarter and year ended 31 March 2025 have audiled by statutory auditors of the

Company and approved by the Board of Directors (‘the Board') at its meeting held on 29 May 2025. These financial results have been prepared in accordance

with the recognihun and measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013 and generally|
i in india, in compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements ) Regulation, 2015, as

amended ("Listing R,egulatuon ).




ii |Balance Sheet as at 31 March 2025 (Audited) @ In Millions)
As at 31 As at 31
Particulars March 2025 | March 2024
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 6.4 50
Financial assets
Other financial assets 6.8 0.2
Nan-current tax assets (net) 33.4 31.0
Total of non-current assets 46.6 36.2
Current assets
Inventories 6,040.4 4,813.0
Financial assets
Investments 29.3 87.2
Cash and cash equivalents 304 a7
Other bank balances 25 508.9
Other financial assets 0.6 0.6
Other current assels 50.5 68.4
Total of current assets 6,163.7 5,038.8
Total of Assets 6,210.3 5,075.0
EQUITY AND LIABILITIES
Equity
Equity share capital 0.5 0.5
Other equity (2,268.6) (2,117.5)
Total of equity (2,268.1) (2,117.0)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 24320 1,682.7
Lease [abilities 1.2 08
Provisions 10.5 8.1
Total of non-current liabilities 2,443.7 1,691.6
Current liabilities
Financial iabilities
Borrowings 2.006.8 1,857.8
Lease liabilities 0.6 05
Trade payables
Total outstanding dues of micro entarprises and small enterprises 17.2 10.5
Total outstanding dues of creditors other than micro enterprises and small enlerprises 165.3 871
Other financial liabiities 17.8 27.4
Gther current liabilities 3,826.8 3,516.9
Provisions 0.2 0.2
Total of current liabilities 6,034.7 5,500.4
Total of Equity and Liabilities 6,210.3 5,075.0




Cash flow for the year ended 31 March 2025 (Audited) {T In Millions)

As at 31 As at 31
March 2025 | March 2024

(Audited) (Audited)

A Cash flow from operating activities:

Profiti{Loss) before tax (182.8) (71.5)
Adjustments for:
Interest on lease Habilities 0.2 0.1
Interest expenses on taxations 0.0 -
Depreciation and amortisation expense 22 1.2
Balances written back {0.1) 0.0
Pravision for gratuity and compensated absences 59 2.0
Income on fair valuation of financial assets (1.5) (2.5}
Modification profit on de-recognition of lease contracts 0.1 =
Corporate Guarantee charges 115 -
Profit on sale of investments in mutual funds (net) 6.9) (3.3)
Provision for Provision for Input Receivable(Service tax) 36 -
Interest income on fixed deposits (0.5) (9:1)
Operating profit/(loss) before working capital changes and other adjustments: {168.5) (83.1)
Working capital changes and other adji !
Inventories (922.1) (547.6)
Trade payables 69.0 375
Other current assets 14.5 (55.9)
Other financial liabilities, other liabilities 316.9 454.5
Cash flow used in operating activities (690.2) (194.6)
Income tax (paid) / refund received, net (2.4) (4.8)
Net cash flow used in operating activities (A) (692.6) (199.4)
B Cash flow from investing activities:
Proceeds from sale of Investment in Mutual Funds 66.2 132.1
Purchase of property, plant & equipment (3.5) (2.6)
Investment in fixed deposits - {57.0)
Proceeds on maturity of fixed deposits 57.0 -
Interest received 0.9 9.3
Net cash flow generated from investing activities (B} 120.6 81.8
€ Cash flow from financing activities:
Proceeds/(Repayment) of inter-corporate borrowings 149.0 (594.7)
Proceeds from issue of non-convertible debentures 750.0 1.750.0
Repayment of non-convertible debentures - (1,000.0)
Payment of lease labilities {inclusive of interest paid amounting to 0.1 millions (31 March 2024 0.1 millions)) (0.6) (0.4)
Interest paid on borrawings (274.7) (136.0)
Other borrowing costs (31.0} (72.3)
Net cash flow g ted from/{used in) fi i tivities (C) 592.7 (53.4)
D Net increase/{decrease) in cash and cash equivalents (A+B+C) 20.7 (171.0)
E Cash and cash equivalents at the beginning of the year B 180.7
F  Cash and cash equivalents at the end of the_year (D+E) 30.4 9.7

vi

wii

will

The Company’s primary business segment is reflected based on principal busmess aclml:es camed on by the Company i.e. development of real estate
projects and all other related aclivities, which as per Ind AS 108 on ‘Operali gmenis' is c 1o be the only reportable business segment. The
Company is operating in India which is considered as a single geographlcal segmsnt

The listed non convertible debentures of the Company aggregating 2,500.0 Millions as at 31 March 2025 are secured by way of first morlgage/charge on the|
Company and asset caver thereof exceeds 100% of the principal amounl of the said debenlures.

Figures for the quarter ended 31 March 2025 and corresponding quarter ended 31 March 2024 represent the balancing figures between the audited figures
for the full financial year and published reviewed year to date figures upto third quarter of the financial year.

There is no material deviation in the use of the proceeds of issue of non convertible debts from the objects stated in the respective offer documents.

Previous period/year numbers have been regrouped/reclassified wherever considerad necessary.

¢ 0.0 means less than ¥ 0.05 Millions

Registered Office :Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001
Corporate Identity Number (CIN) | UT02000L2014PLC267441

FOR AND ON BE OF BOARD OF DIRECTORS

#bm;ajnim!h Surve

Place : Mumbai
Date : 29 May 2025
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Independent Auditor's Report on Asset Cover as at 31 March 2025 under Regulation 54 read
with Regulation 56(1)(d} of the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the BSE Limited
and IDBI Trusteeship Services Limited (the "Debenture Trustee")

To

Board of Directors

Tapir Constructions Limited

Office No. 202, 2™ floor,

A-18, Rama House, Middle Circle,
Connaught Place, New Delhi — 110001

1. This report is issued in accordance with our master enigagement letter.

2. We Raj Girikshit & Associates, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying
Statement showing 'Asset Cover' for the listed non-convertible debt securities as at 31
March 2025 (the "Statement") which has been prepared by the Company from the
reviewed financial statements and other relevant records and documents maintained by
the Company as at and for the year ended 31 March 2025 pursuant to the requirements
of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI
Regulations"), and has been initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI
Trusteeship Services Limited (the “Debenture Trustee”) of the Company and to the BSE
Limited to ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (“the circular”) in
respect of its listed non-convertible debt securities as at 31 March 2025 (“Debentures”).
The Company has entered into agreement(s) with the Debenture Trustee (“Debenture
Trust Deed”) in respect of such Debentures, as indicated in the Statement.

Telefax : 011-43045353'

19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Building, Emiall = it @rajginikshit e

Head Office : Second Office :
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001




Management’s Responsibility on the Statement

The preparation of the accompanying Statement including preparation and maintenance
of all accounting and other relevant supporting records and documents is solely the
responsibility of the management of the Company. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The management is also responsible for ensuring compliance with the relevant
requirements of the SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other
Applicable Laws and Regulations for the purpose of furnishing the Statement and for
providing all other relevant information to the Trustee.

The Management is also responsible to ensure that Assets Cover Ratio as on 31 March
2025 is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD CRADT/
CIR/P/2022/67 dated 19 May 2022 with the minimum asset cover requirement of
hundred percent as per the SEBI Regulations as given in Annexure | attached to this
certificate.

Auditor’s Responsibility

Our responsibility, for the purpose of this certificate is to verify the particulars contained
in the Statement, on the basis of the unaudited financial statements and other relevant
records and documents maintained by the Company and to certify asset cover ratio is
minimum hundred percent as per the minimum requirement stated in SEBI Regulations.

We have audited the Financial Results for the year ended 31 March 2025, prepared by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified
conclusion dated 29 May 2025. Our review of these financial results for the year ended
31 March 2025 was conducted in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI")
respectively.

We conducted our examination of the Statement in accordanc/w the Guidance Note

on Reports or Certificates for Special Purposes issued by t
requires that we comply with the ethical requirements of the-
ICAL |




g,

10.

11.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements”.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinion on the financial results, specified
elements, accounts or items thereof, for the purpose of this report. Accordingly, we do
not express such opinion.

A limited assurance engagement includes perfarming procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 6 above. The
procedures performed vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in
respect of the secured Debentures and noted the asset cover percentage required to
be maintained by the Company in respect of such Debentures, as indicated in
Annexure | of the Statement.

(b) Traced and agreed the principal amount of the Debentures outstanding as on 31
March 2025 to the audited financial statement of the Company and unaudited books
of account maintained by the Company as at 31 March 2025;

(c) Obtained and read the particulars of asset cover required to be provided in respect
of Debentures as indicated in the Debenture Trust Deed and the Information
Memorandum.

(d) Traced the value of assets indicated in Annexure | of the Statement to the reviewed
financial statements of the Company and unaudited books of account maintained by
the Company as on 31 March 2025.

(e) Obtained the list of security created in the register of charges maintained by the
Company and 'Form No. CHG-9’ filed with Ministry of Corporate Affairs. Traced the
value of charge created against assets to the asset cover.




(f) Obtained the list and value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are not included
in the calculation of asset cover in respect of the Debentures.

(g) Examined and verified the arithmetical accuracy of the computation of asset cover
indicated in Annexure | of the Statement.

12. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.

Conclusion

13. Based on the procedures performed by us, as referred to in paragraph 11 above and
according to the information and explanations received and Management
representations obtained, nothing has come to our attention that causes us to believe
that the Company has not maintained hundred percent asset cover or asset cover as per
the terms of the Information Memorandum and Debenture Trust deed.

Restriction on use

14. The Report has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the BSE Limited and Debenture Trustee and is not to be used or referred to
for any other person. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this report.

For Raj Girikshit & Associates
Chartergd Accountants

Membership No: 518693
Place: New Delhi

Date: 29 May 2025
UDIN: 255 8692 B3NIT0z8 630X




Anstesure |

“Lapie £ Limited (Ra.ln Millions)
Colimin A Calunin 11 Sl € Column 1} Colimm Column I [Columin G Cobumn 11 Column | Colomn | Calwmn K [Column L. [Calumn M [Column N Calumu ©
Eaclusive Charge | Exel, Clarge | Piri-passu Chrge | Par-passn Charge Pasi-pasun Charge | Asscts not olfered as Taual (oo H) Relared o only thoae items covereil by this certificate
Blewription uf | Lieht for which Other Secure Deb | Debe for which thin | Assets Shared by pari Ctlher ausely on Murkes Value  |Carrying /hook value for exclusive [Market Value far | Garrying value/book value for | Total Value{=K+1+M+ N)
Tas which tificute eetificate heing prassu debi hokler which there is pari- for Assern charge assets where market value | Parl pussu clarge pari pansy charge assets where
thin certificate | Being inaed s {inehutinng b for which | pass (exeluding than saee (due to Charged un [is not uscertainable or apphicable | Asacts market value s mat usvertainable
relare cetificute iteans covered in exclusive plis pirl Echusive basis | (Far B, Bank Balance, DSRA wr applicable (For Eg. Bank
other debt with pari - column F) prannas charge) tiarket value ix not applicable) Balunce, DSHA auarket value is
Particulurs pussis charge not applicable
Hauk Vulue Bouk Value Yes/MNo Bouk Value mok Value
b it Book
Propery, plast aml equgpsent - - - . G4 - 64 - - - - <
Coplal work-li-progress ‘ 3 s B k 3
Tiatasighbe miscts - . . . - - . = % - - i
Right 1 use asser . 4 . 5 ; = ; X N ¥ i .
Ottt pot-cureent Gamicial nssets A . a - (%] - (%] - - 4 B =
Oiher ia-crirreni sets . = - - g = g - = - - %
Delered tax assets fuee) - . - - = - - 8 - - - x
Mut-vureni s avsets {iet) - 3 3 - 4 » 134 E: - . - <
loveniunes* &+ - Z BI04 . . - 040 4 s 5 0,160 - G064
Investinents . - 293 - - - 293 - - . 3 293
Trode peevivaldes - . 3 . - = - & - - . <
Ciash il canly euivaleans i i . . 4 - 304 . 5 % : 2
il bk balasces ik Drepussizs - 25 H - s - - = 3 5
Lo : 5 ] . . B . . - 2 : =
Cnthet G ial assety . . . 106 - e - - > . -
Otlier curreat nssets . = - z S5 - Lk ] . . " - 3
- . 722 - 19 3 6,203 - . 6,916.0 ETN ] 6MTE
Db sevuritivs 16 which hay cenilicate periains - . Ves 24320 - - » 24320 £ 2 4 . a
e debt shariieg puri-pass chargs with abore debt . i . 3 : 2 i 2 i 7 3 .
Chbiee Deln - . 3 - . - - = - & . -
Subordinsed debi = - - . 20068 - 20068 E < . = -
Bomronhiage - . . - & - - - . - . -
Hank . - % . * 3 3 i 5 v 2 =
Dely securities 2 . . 2 : - ¥ 5 . - - .
Oty - . " - - - . - - - . N
Trarde panyslilers - . - - 1425 - 1823 3 - - . -
Lease Lisbilities % - - 2 (£ . ] - : . . :
Presviminiie - . - - 107 - oy - . - - -
Coibiers - - . - IHd - 38440 8 . = . =
Tu iabiliies - - 24320 - {1464 . HATRA * £ - . -
Cover i ook vahic®e - - 25 - -
Carver i Market value 9
Nil Pari-Passu Security Cover 1
Hutia
* The arhet valie of T6.916 0 milbons o inventon i on die basls of ceriled valunios o o 10 Noveuber 2023,
** Assees comsidered for pari-passn chasge s calealated on the basis ol ssset cover reguiemen a per eapeciive i dor sl s per sangtion of loms.
*n A e is calelaed with respect 1w only those delbts for which this cetiticate is being issueil
FOR AND ON ALF OF BOARD OF DIRECTORS

Place © Mum b Abhishek Rajninath Surve
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TAPIR CONSTRUCTIONS LIMITED
CIN: U70200DL2014PLC267441

May 29, 2025

Scrip Code: 975331

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Reporting of initial disclosure to be made by entities identified as Large Corporates

Dear Sir/ Madam,

Pursuant to SEBI Circular SEBI/HO/DDHS/DDHS-RACPODI1/P/CIR/2023/172 dated October 19,
2023 as amended from time to time, (“SEBI Circular”), we, Tapir Constructions Limited
(“Company”), do hereby confirm that, the Company is not a Large Corporate as per the applicability

criteria given in SEBI Circular.

We request you to kindly take the same on record.

Thanking you,

Yours truly
for Tapir Constructions Limited

Yatharth
Company Secretary
Bangalore Office: Corporate Office: Registered Office:
M ir@embassyindia.com 14" floor, Pinnacle Tower, Unit No - 2, 4th Floor, 401 - 402, Office no 202, 2nd Floor, A-18, Rama House,
1 C Main, Hebbal Mill, Tower 2A One World Centre, Jupiter Middle Circle, Connaught Place, New Delhi-
Ganganagar, Bellary Road, Textile Mills, Senapati Bapat Marg, 110001,
@ www.embassyindia.com/tcl/ Bengaluru Elphinstone Road, Mumbai-400013, Tel: (011) 42175143
Tel : (080) 69354859 Maharashtra

Tel: (022) 65722233



[?1 ir@embassyindia.com 14" floor, Pinnacle Tower, Unit No - 2, 4th Floor, 401 - 402, Office no 202, 2nd Floor, A-18, Rama House,
11 C Main, Hebbal Mill, Tower 2A One World Centre, Jupiter Middle Circle, Connaught Place, New Delhi-
Ganganagar, Bellary Road, Textile Mills, Senapati Bapat Marg, 110001,

@ www.embassyindia.com/tcl/ Bengaluru Elphinstone Road, Mumbai-400013, Tel: (011) 42175143

TAPIR CONSTRUCTIONS LIMITED
CIN: U70200DL2014PLC267441

May 29, 2025

Scrip Code: 975331

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

DECLARATION

I, Abhishek Rajninath Surve, Executive Director of Tapir Constructions Limited (the “Company”),
having its Registered Office at Office No 202, 2™ Floor, A-18, Rama House, Middle Circle, Connaught
Place, New Delhi-110001, hereby declare that, the Statutory Auditors of the Company, M/s Raj
Girikshit & Associates (Firm Registration No. 022280N) have issued an Audit Report with unmodified
opinion on Audited Standalone Financial Results of the Company for the quarter and financial year
ended March 31, 2025.

This Declaration is given in compliance to Regulation 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on your records.
Thanking you,

Yours truly
for Tapir Constructions Limited

Abhishek Rajninath Surve
Whole Time Director

Bangalore Office: Corporate Office: Registered Office:

Tel : (080) 69354859 Maharashtra
Tel: (022) 65722233



TAPIR CONSTRUCTIONS LIMITED
CIN: U70200DL2014PLC267441

A. Statement of utilization of issue proceeds:

(Amount in X crores)

IName of the [ISIN Mode of Fund (Type ofinstrument  |[Date of raising  |Amount Raised [Funds utilized IAny deviation |If 8 is Yes, then |Remarks, if
Issuer Raising (Public funds (Yes/ No) specify the purpose [any
issues/ Private of for which the
placement) funds were utilized
1 2 3 4 5 6 7 8 9 10
Tapir INEOODJ07045 [Private Secured Rated November 12, 75.00 75 No INA None
Constructions Placement Redeemable Listed 2024
Limited INon-Convertible
Debentures (NCDs)
B. Statement of deviation/ variation in use of Issue proceeds: N.A.
(Amount in X crores)
Particulars Remarks
Name of listed entity Tapir Constructions Limited

Private placement

Secured Rated Redeemable Listed Non-Convertible Debentures (NCDs)
November 12, 2024"

75.00

March 31, 2025

No deviation/variation

Mode of fund raising

Type of instrument

Date of raising funds

Amount raised

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue stated in the prospectus/ | Not applicable
offer document?

If yes, details of the approval so required? Not applicable
Date of approval Not applicable
Explanation for the deviation/ variation Not applicable
Comments of the audit committee after review Not applicable

&=

ir@embassyindia.com

@ www.embassyindia.com/tcl/

Bangalore Office:

14" floor, Pinnacle Tower,

1 C Main, Hebbal Mill,

Ganganagar, Bellary Road,

Bengaluru
Tel : (080) 69354859

Corporate Office:

Unit No - 2, 4th Floor, 401 - 402,
Tower 2A One World Centre, Jupiter
Textile Mills, Senapati Bapat Marg,
Elphinstone Road, Mumbai-400013,
Maharashtra

Tel: (022) 65722233

Registered Office:

Office no 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi-
110001,

Tel: (011) 42175143



TAPIR CONSTRUCTIONS LIMITED
CIN: U70200DL2014PLC267441

Comments of the auditors, if any | Not applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified object, if | Original Modified allocation, | Funds utilized Amount of deviation/variation | Remarks, if
any allocation if any for the quarter according to any
applicable object (in Rs. crore
and in %)

Upto X 61 crores, towards None 61.00 Nil 61.00 NA NA
approval and construction
cost for Project Phase-1 and
2 including reimbursement
for cost incurred by the
Company from 18" January
2024 to till date

Upto X 14 crores towards None 14.00 Nil 14.00 N.A. N.A.
general corporate purpose
including ISRA and fee

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Abhishek Rajninath Surve
Designation: Whole-time Director
Date: May 29, 2025

“the Company had allotted NCDs, for an aggregate amount of Rs. 75 crores, under second and final tranche out of the total issue size of NCDs aggregating to Rs. 250 crores.

Bangalore Office: Corporate Office: Registered Office:

B ir@embassyindia.com 14" floor, Pinnacle Tower, Unit No - 2, 4th Floor, 401 - 402, Office no 202, 2nd Floor, A-18, Rama House,
1 C Main, Hebbal Mill, Tower 2A One World Centre, Jupiter Middle Circle, Connaught Place, New Delhi-
Ganganagar, Bellary Road, Textile Mills, Senapati Bapat Marg, 110001,

@ www.embassyindia.com/tcl/ Bengaluru Elphinstone Road, Mumbai-400013, Tel: (011) 42175143
Tel : (080) 69354859 Maharashtra

Tel: (022) 65722233
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